States of Play
National oil companies control 80 percent of the world's oil. But they're not all the same.
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"Big oil," as Daniel Yergin notes, isn't what it used to be. Forget the "seven sisters" -- those huge
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companies that dominated the oil business in the 20th century. Today, at least 80 percent of oil reserves
are in government hands, and three quarters of the 20 biggest oil companies are owned by states, many of
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them struggling to meet the needs of their populations.
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